OBSERVATIONS
and
RECOMMENDATIONS

Date: February 4, 1999

To: John and Jane Model

From: Financial Management Professionals
Subject: Retirement Plan

The following are our observations with regard to your retirement plan. Our projections are based on the
information you provided usinitially and during later conversations.

Retirement Planning:

In order to provide you with a meaningful perspective, we have illustrated several retirement scenarios.
Most of the assumptions are self-explanatory, however two deserve further discussion. The general rate of
inflation we used, 5.75%, isthe average rate of inflation since 1968. Relative to the past 10 years, this may
seem a bit high; however, we feel it prudent to use a time horizon consistent with your life expectancy.
Secondly, it isimportant to realize that the rate of return assumptions are based on a similar period of time
and should be evaluated relative to inflation.

Assumptions

1. Inflation Rate: 5.75%
2. Social Security retirement benefits were not included in the projections.
3. Life Expectancy at Retirement: Varies per scenario
4. Ageat Retirement: Varies per scenario
5. Marginal Federal Income Tax Rate: 39.6%
6. No assets passed to heirs.
7. Emergency fund: $39,074 (3 monthsincome)*
8. Rate of Return, pre-retirement: Varies per scenario
9. Rate of Return, post-retirement: 9.75%?
10. Savings Rate Until Retirement
A. 401(k) — $10,000 (1998 dollars) and $1 for $1 match up to 4% ($6400 in 1998 dollars) that
increases at a 3% annual inflation rate.?
B. After Tax Savings— Varies per scenario (increases at 5.75% each year)
11. All debts on current house are paid off from the practice sale proceeds.

! See calculations page for details. The bank savings, $14,055, and part of the practice sale proceeds,
$25,019, were used.

2 Thisis the hypothetical rate of return earned on a portfolio of 45% stocks and 55% bonds from 1968 to
current. Generally, an individual’s tolerance for risk will decrease after retirement.

3 See calculations page for details. The savings amounts were provided by the client.
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Assets Available to Generate Retirement | ncome

ASSET AMOUNT
John's IRA (1-10-98) $ 2,394
MPP asset (12-31-97) $ 5143
Fidelity MPP (1-7-98) $122,196"
Sale of Practice $ 578,082

Total Assets Available $ 707,815

Scenario One

In scenario one, we assume you retire when John reaches age 55 at a $100,000 level of lifestyle
expenditures. Based on this, we estimate that your family needs to save $30,000° (1998 dollars) annually
after taxes in addition to your 401(k) savings.

Scenario Two

In scenario two, we assume you retire when John reaches age 60 at a $100,000 level of lifestyle
expenditures. Based on this, we estimate that your family needs to save $1,100° (1998 dollars) annually
after taxes in addition to your 401(k) savings.

Scenario Three

In scenario three, we assume you retire when John reaches age 60 at a $100,000 level of lifestyle
expenditures. Based on this, we estimate that your family needs to save $7,9007 (1998 dollars) annually
after taxes in addition to your 401(k) savings. Note: In scenario three we assume you invest more
conservatively than in scenarios one and two.

Scenario Summary

Scenario One Scenario Two Scenario Three

Level of Lifestyle Expenditures $100,000 $100,000 $100,000
Number of Years Until Retirement 17 22 22
Age at Retirement 55 60 60
Life Expectancy at Retirement® 76/81 77182 77182
Pre-retirement Rate of Return 11.5° 11.5% 10.75"
Post-retirement Rate of Return™ 9.75 9.75 9.75
Annual Savings:
After-tax Savings $30,000 $1,100 $7,900
401(k) — John/Match $10,000/$6,400 $10,000/$6,400 $10,000/$6,400

Total Savings $46,400 $17,500 $24,300

* Assumes loan of $24,706 has been repaid.
® Increasing at 5.75% annually for inflation.

% 1bid.
"1bid.
8 John/Jane

® Thisis the hypothetical rate of return earned on a portfolio of 80% stocks and 20% bonds from 1968 to

current.
91 pid.

" Thisis the hypothetical rate of return earned on a portfolio of 65% stocks and 35% bonds from 1968 to
current.

12 This is the hypothetical rate of return earned on a portfolio of 45% stocks and 55% bonds from 1968 to
current. Generally, an individual’s tolerance for risk will decrease after retirement.
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Calculations

1. Emergency Fund:

$156,294 Estimated Current Annual Lifestyle Expenditures™
4
$39,074 Projected Three Months Lifestyle Expenditures™

2. After Tax Rate of Return

10.75%"° 11.5%"°
X (1-.39.6) X (1-.39.6)
6.49% 6.95%

3. Saleof Practice (Scenario’s Onethrough Three)

$ 1,750,000
- 350,000 Federal Taxes (long-term capital gains rate of 20%)"’
- 700,000 Purchase of New Home and payoff of debts'®
- 96,809 Current debt net of mortgages™
- 25,019 Used for Emergency Fund®
$578,082 Investible assets from the Sale of the Practice

4. Estimated Current Projected Annual Lifestyle Expenditures

$218,047 1996 Gross Income®
- 54,820 Federal Taxes
- 6,933 FICA
$156,294 Annual Lifestyle Expenditure

131996 gross income minus federal taxes. Present debt service was not removed.

1% All of the bank account and part of sale of practice are used for this need.

3 This is the hypothetical rate of return earned on a portfolio of 65% stocks and 35% bonds from 1968 to
current.

16 Thisis the hypothetical rate of return earned on a portfolio of 80% stocks and 20% bonds from 1968 to
current.

7 per John, stated amount would be considered long-term capital gain.

'® Per John.

19 per information provided by John.  Includes the following loans: MPP, Perkins, AHELC, car loan, bank
loan, and credit card.

% The suggested emergency fund of $39,074 less the $14,055 savings account.

2 From 1996 tax return provided by John

Model Financial Plan.doc



5. Money Purchase Pension Balance

$ 97,490 Balance from Fidelity M PP statement (1/7/98)
24,706 Balance of loan that will be repaid.??
5,143 Principal Securities M PP account (12/31/97)
$127,339 Total Money Purchase Pension Balance

6. Social Security Tax Calculation

062 x $62,700° = $3,887 Old Age Tax
014 x$217,548% = $3,046 Medicare Tax
$3,887 Old Age Tax
+3,046 Medicare Tax
$6,933 Total Social Security Tax
2 Amount provided by John.
1996 wage base.

24 1996 W-2 income taken from the 1996 tax return provided by John.

Model Financial Plan.doc



Scenario
One




RETIREMENT EXPENSES

PLANNING ASSUMPTIONS

John
Age at Retirement 55 56
Life Expectancy after Retirement 22 26
Number of Years Until Retirement 17 Number of Retirement Years 26
Inflation until Retirement 5.75% Inflation during Retirement 5.75%
ESTIMATED EXPENDITURES AT RETIREMENT
Amount at Percent
Current Retirement of
Amount (Today's $) Total
Lifestyle Expenditures
Basic Lifestyle Expenditures
Housing 0 0 0.0%
Transportation 0 0 0.0%
Food 0 0 0.0%
Clothing 0 0 0.0%
Other Basic Lifestyle Expenditures 0 100,000 100.0%
TOTAL Basic Lifestyle Expenditures 100,000 100.0%
TOTAL Discretionary Expenditures 0 0 0.0%
TOTAL Lifestyle Expenditures 100,000 100.0%
ESTIMATED RETIREMENT NEEDS
TOTAL Lifestyle Expenditures at Retirement 258,682
Income Taxes as % of Income 20.7%
REDUCTION IN INCOME NEEDS AT DEATH OF FIRST SPOUSE 20%
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ESTIMATED RETIREMENT INCOME

Age
Annual Income Annual %  Payments
Today's $ Retire $ Increase Begin
FOR John
Social Security
Retirement 0 0 5.75% 62
Survivor 0 0 0.00% 0
Earnings 0 0 0.00% 0
Other Income 0 0 0.00% 0
Defined Benefit Plan
$ at Retirement
First Plan 0 0.00% 0
Second Plan 0 0.00% 0
Third Plan 0 0.00% 0
Defined Benefit - Survivor Benefit
$ When Benefit Begins
First Plan 0 0.00% 0
Second Plan 0 0.00% 0
Third Plan 0 0.00% 0
FOR Jane
Employment Income before Retirement
0 0 0.00% 0
Social Security
Retirement 0 0 5.75% 62
Survivor 0 0 5.75% 78
Earnings 0 0 0.00% 0
Other Income 0 0 0.00% 0
Defined Benefit Plan
$ at Retirement
First Plan 0 0.00% 0
Second Plan 0 0.00% 0
Third Plan 0 0.00% 0
Defined Benefit - Survivor Benefit
$ When Benefit Begins
First Plan 0 0.00% 0
Second Plan 0 0.00% 0
Third Plan 0 0.00% 0
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81
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RETIREMENT PLANNING - FUNDING
ESTIMATED FUNDS AVAILABLE FROM INVESTMENTS

Rate Annual
Current of Annual % Retirement $
Value Return Investment Increase
Investments 578,082 6.95% 29,500 5.75% 3,156,297
Business Interest 0 0.00% 0
Adjustments at Retirement 0
TOTAL FUNDS AVAILABLE (Excluding Retirement Plans) 3,156,297
RETIREMENT PLANS
Rate Annual
FOR John Current of Annual % Retirement $
Value Return Investment Increase
IRAs 2,394 11.50% 0 15,233
Roth IRAs 0 0.00% 0 0
Defined Contribution 127,339 11.50% 10,000 3.00% 1,719,091
FOR Jane When Jane
Retires
IRAs 0 0.00% 0 0
Roth IRAs 0 0.00% 0 0
Defined Contribution 0 0.00% 0 0.00% 0
USE OF TOTAL FUNDS AVAILABLE
% of Amount  Rate of Amount of Age Age
TOTAL Invested Return Income  Payments  Payments
Available Begin End
Income Only 0.0% 0 0.00% 0 0
% Incr
Annuities 0.00% 0.0% 0 0.00% 0 0 0
Remaining Capital 100.0% 3,156,297 9.75%
IRAs (John ) 15,233 9.75% 69 80
(Jane ) 0 0.00% 0 0
Roth IRAs (John ) 0 0.00% 0 0
(Jane ) 0 0.00% 0 0
Distribution of Defined Contribution Plans
Annuities % Incr
John 0.00% 0 0.00% 0 55 0
Jane 0.00% 0 0.00% 0 56 0
Amount Rolled Over into IRAs
John 1,719,091
Jane 0
Amount not Rolled (Added to Cash Flow)
John 0
Jane 0
-3- 02/11/99
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Amount Rate of
Invested Return Income
Life Insurance Available
Survivor is Jane
Lump-Sum 0
Annuity 0 7.00 0
Survivor is John
Lump-Sum 0
Annuity 0 7.00 0
ADDITIONAL CAPITAL AVAILABLE DURING RETIREMENT
Age
Amount  Rate of Amount of Payments
% Incr Invested Return Income Begin
0.00% 0 0.00% 0 0
04:06 PM -4-

Annual Age Payments

Begin End

78
78

78
81

o
o

Age
Payments
End

0
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The table on the following pages shows a detailed analysis of your projected income and expenses after
retirement. As applicable, the table considers each spouse's Social Security income, income from
company retirement plans, and any income that one or both spouses may be earning after retirement
(Pension & Earnings). It also takes into account your desires concerning capital that you may wish to
pass on to your heirs (Income Only) and the projected amount of capital that you could have available at
retirement from your current investments and retirement plans.

Ages are your age and your spouse's age. The Surplusis a cumulative amount showing a build-up of
capital available from those years where your projected income is greater than your expenses. The
Surplus, if available, is used to provide income in those years where your expenses are greater than your
other income. The Shortage represents the additional amount of capital that is needed at retirement to
cover the shortage.
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Age at Retirement

Life Expectancy at Retirement

Number of Retirement Years
Inflation During Retirement

Ages
55 56
56 57
57 58
58 59
59 60
60 61
61 62
62 63
63 64
64 65
65 66
66 67
67 68
68 69
69 70
70 71
771 72
72 73
73 74
74 75
7% 76
7% 77

0 78

0 79

0 80

0 81

0 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0

Total

Expenses

322384
336963
352074
367724
383918
400661
417955
435799
454190
473124
492591
512579
533071
554048
749920
806938
843505
881438
920759
961490
1003647
1047243
915292
955599
997300
1040405
0

cNeoNolNololololoNoNolNolNoNe o)

Total
Income
307739
306311
303322
298569
291827
282848
271361
257068
239642
218723
193919
164799
130890

91677
889290
902878
912232
918933
922589
922768
918992
910738
897429
895687
889846
879369

0

cNeoNolNololololoNoNolNolNoNe o)

RETIREMENT ANALYSIS

John
55
22

26
5.75%

Excess
(Shortage)
3141652
-30652
-48751
-69154
-92092
-117814
-146594
-178731
-214549
-254401
-298672
-347780
-402181
-462371
139369
95940
68727
37495
1830
-38722
-84655
136505
-17863
-59912
-107454
-161036
0

cNeoNolNololololoNoNololNolNe o)

Surplus
Funds
3141652
3111000
3062249
2993094
2901003
2783189
2636595
2457864
2243315
1988914
1690243
1342463
940281
477911
617280
713220
781948
819443
821273
782550
697896
561391
543528
483616
376162
215127
0

cNeoNolNololololoNoNololNolNe o)

Jane
56
26

Additional Need
at Retirement
0

cNeoNoNeololololoNooNolololNoloNolololoNolNoloNoNololoNoloNoNolNoNoloNololNoNoNoNeNe]
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ADDITIONAL FUNDS REQUIRED AT RETIREMENT

Assuming Capital is Invested at 9.75% 0

ADDITIONAL INVESTMENT REQUIRED TODAY

Assuming Capital is Invested at 6.95%
Lump-Sum 0
OR
Additional Annual Investment Increasing at 5.75% 0
Additional Monthly 0
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Ages
55 56
56 57
57 58
58 59
59 60
60 61
61 62
62 63
63 64
64 65
65 66
66 67
67 68
68 69
69 70
70 71
771 72
72 73
73 74
74 75
7% 76
7% 77

0 78
0 79
0 80
0 81
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0

Pensions

cNeolNolNeolNolololoNoloNolololNolololoNoNoloNoloNolNolololololololNoNolNoloNololNoNoNoNelNe]

TOTAL RETIREMENT INCOME

Investment

Income

Earnings & Annuities
0

cNeoNoNololololololoNolololNololNoloNoNoloNoloNolNoloNololNolololNoNolNoloNololNoNoNoNeNe]
cNeoNoNeoNolololoNoloNolololNoloNolololoNoNoloNoNololoNoloNoNolNoNoloNololNolNoNoNeNe]

IRAs

cNoNoNololololoNoNolNoNeNe]

o

842,693
842,693
842,693
842,693
842,693
842,693
842,693
842,693
842,693
842,693
842,693
842,693

0

cNeoNolNololololoNoNolNolNoNe o)

Interest
Earned On
Surplus Funds
307,739
306,311
303,322
298,569
291,827
282,848
271,361
257,068
239,642
218,723
193,919
164,799
130,890
91,677
46,596
60,185
69,539
76,240
79,896
80,074
76,299
68,045
54,736
52,994
47,153
36,676
0

cNeoNoNololololoNoNolNolNolNeNo)

Total
Income
307,739
306,311
303,322
298,569
291,827
282,848
271,361
257,068
239,642
218,723
193,919
164,799
130,890
91,677
889,290
902,878
912,232
918,933
922,589
922,768
918,992
910,738
897,429
895,687
889,846
879,369
0

cNeoNolNololololoNoNololNolNe o)
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Ages
55 56
56 57
57 58
58 59
59 60
60 61
61 62
62 63
63 64
64 65
65 66
66 67
67 68
68 69
69 70
70 71
771 72
72 73
73 74
74 75
7% 76
7% 77

0 78
0 79
0 80
0 81
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0

Taxable
Income
307,739
306,311
303,322
298,569
291,827
282,848
271,361
257,068
239,642
218,723
193,919
164,799
130,890
91,677
889,290
902,878
912,232
918,933
922,589
922,768
918,992
910,738
897,429
895,687
889,846
879,369
0

cNeoNoNololololoNoNolNolNolNe o)

TOTAL RETIREMENT EXPENSES

Tax %
20.7%
20.7%
20.7%
20.7%
20.7%
20.7%
20.7%
20.7%
20.7%
20.7%
20.7%
20.7%
20.7%
20.7%
20.7%
23.1%
23.1%
23.1%
23.1%
23.1%
23.1%
23.1%
23.1%
23.1%
23.1%
23.1%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

Taxes
63,702
63,406
62,788
61,804
60,408
58,549
56,172
53,213
49,606
45,276
40,141
34,113
27,094
18,977

184,083
208,565
210,726
212,274
213,118
213,159
212,287
210,381
207,306
206,904
205,554
203,134

0

cNeoNeolNololololoNoNolNolNolNeNo)

Expenses
258,682
273,556
289,286
305,920
323,510
342,112
361,783
382,586
404,585
427,848
452,450
478,465
505,977
535,071
565,837
598,373
632,780
669,164
707,641
748,331
791,360
836,863
707,986
748,695
791,745
837,270

0

cNeoNoNololololoNoNolNolNolNe o)

Total
Expenses
322,384
336,963
352,074
367,724
383,918
400,661
417,955
435,799
454,190
473,124
492,591
512,579
533,071
554,048
749,920
806,938
843,505
881,438
920,759
961,490
1,003,647
1,047,243
915,292
955,599
997,300
1,040,405
0

cNeoNoNololololoNoNololNolNe o)
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Ages
55 56
56 57
57 58
58 59
59 60
60 61
61 62
62 63
63 64
64 65
65 66
66 67
67 68
68 69
69 70
70 71
771 72
72 73
73 74
74 75
7% 76
7% 77

0 78
0 79
0 80
0 81
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0

IRAs
John

cNoNoNolNolololoNoNoNoNeNe]

o

842,693
842,693
842,693
842,693
842,693
842,693
842,693
842,693
842,693
842,693
842,693
842,693

0

cNeoNolNololololoNoNololNolNe o)

IRAs
Jane

o

cNeoNoNololololoNooNolololNoloNoloNoloNolNoloNoNololoNololoNolNoNoloNoloNoNoNoNeNe]

IRA INCOME

Roth IRAs Roth IRAs
John Jane
0 0

cNeoNoNeololololoNoNoNolololNoloNoloNoloNolNoloNoNololoNololNoNolNoNoloNololNoNoNoNeNe]
cNeoNoNololololoNoNoNolololNoloNolololoNolNoloNoNololoNololNololNoNoloNololNoNoNoNeNe]
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TOTAL

cNoNoNololololoNoNoNoNeNe]

o

842,693
842,693
842,693
842,693
842,693
842,693
842,693
842,693
842,693
842,693
842,693
842,693

0

cNeoNoNololololoNoNolNolNelNe o)
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Rollover Amount Invested

IRAs

Age Payments Begin

I
M

>
Q
)

04:06 PM
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Indexed Payment at
Minimum Payment

Opening
Balance
1,734,325
1,903,421
2,089,005
2,292,683
2,516,219
2,761,551
3,030,802
3,326,305
3,650,620
4,006,555
4,397,194
4,825,921
5,296,448
5,812,852
6,379,605
6,076,760
5,744,388
5,379,610
4,979,266
4,539,889
4,057,672
3,528,439
2,947,605
2,310,141
1,610,523
842,693

0

cNoNoNoNoloNoNeNo)

IRA INCOME WORKSHEET FOR

John
1,719,091
15,233 Rate of Return 9.75%
69 Age Payments End 80

Enter Choice of Payment Options: L

Proposed
Payment
0

ecNeoloNeolololololNoNoNeNe]

o

842,693
842,693
842,693
842,693
842,693
842,693
842,693
842,693
842,693
842,693
842,693
842,693

0

cNoNoNoNoloNoNelNo)

0.00% L
S

IRA
Earnings
169,097
185,584
203,678
223,537
245,331
269,251
295,503
324,315
355,935
390,639
428,726
470,527
516,404
566,753
539,849
510,322
477,915
442,349
403,316
360,477
313,460
261,860
205,229
143,076
74,863
0

cNoNoNolololNolNolNoNe
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Level Payment
Specified Income
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Opening
Balance
0

cNeoNolNololololoNoNololNolNe o)

Proposed
Payment
0

cNeoNoNololololoNoNolNolNelNe o)

IRA

Earnings

0

cNeoNolNololololoNoNololNolNe o)

The table above shows the amount that you could receive each year of retirement from your IRAs. The
Opening Balance is the amount of funds available at the Age indicated. The Proposed Payment is the
suggested amount that you could take out each year. The IRA Earningsis the amount of interest earned

for that year.

04:06 PM
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RETIREMENT PLANS

Current Defined Benefit Plan

Distribution Date 2014
Current Value 0
Death Benefit 0

Owner
Beneficiary
Expected
Monthly Benefit
Single Life 0
COLA % 0.00%
Survivor % 50%
John's Amount 0
Jane 's Amount 0
Option J

Other Defined Benefit Plans (option already chosen)

Plan 1
Plan 2
Plan 1
Distribution Date 0
Current Value 0
Death Benefit 0
Annual Contributions 0
% Annual Increase 0.00%
Owner
Beneficiary
John
Single/Joint Annuity 0
COLA % 0.00%
Jane
Survivor % 0%
Survivor Amount 0
-13-

plans for
John
Annual Contributions 0
% Annual Increase 0.00%
Expected
Lump Sum

Lump-Sum?
Amount 0
pre-74 Years 0
pre-74 Amount 0
Total Contribution 0

Plan 2

0.00%

0.00%

0%

02/11/99




Defined Contribution Plans

Plan 1 Money Purchase Pension Plan (old)
Plan 2 401(k) (new)
Plan 3
Plan 1 Plan 2
Distribution Date 2014 2014
Current Value 127,339 0
Death Benefit 0 0
Owner Y Y
Beneficiary S S
Total After-Tax Contribution 0 0
pre 1974
Years 0 0
Amount 0 0
John s Annual Contributions
Before-Tax 0 10,000
After-Tax 0 0
% Annual Increase 0.00% 3.00%
Employer
Annual Contributions 0 6,400
% Annual Increase 0.00% 3.00%
% Return on Investments 11.50% 11.50%
Payout Option L L
Keoghs, IRAs, and Roth IRAs
Keogh
Plan(s) IRAs
Distribution Date 0
Current Value 0 2,394
Owner Y
Beneficiary S
pre 1974
Years 0
Amount 0
John s Annual Contributions
Before-Tax 0 0
After-Tax 0
% Return on Investments 0.00% 11.50%
Payout Option
04.06 PM -14 -

Type

Plan 3

0.00%

0.00%
0.00%

Roth IRAs

0

0.00%

02/11/99




PENSION INCOME

Defined

Defined

Total
Pension

Benefit Benefit

Soc Sec

Soc Sec

Jane

John

Jane

John

Ages
55
56
57

56
57

58
59

58
59

60
61

60
61

62

63
64
65
66
67

62

63
64
65
66
67

68
69

68
69

70
71

70
71

72
73
74
75
76
77
78
79
80
81

72
73
74
75
76

02/11/99
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RETIREMENT EXPENSES

PLANNING ASSUMPTIONS

John
Age at Retirement 60 61
Life Expectancy after Retirement 18 22
Number of Years Until Retirement 22 Number of Retirement Years 22
Inflation until Retirement 5.75% Inflation during Retirement 5.75%
ESTIMATED EXPENDITURES AT RETIREMENT
Amount at Percent
Current Retirement of
Amount (Today's $) Total
Lifestyle Expenditures
Basic Lifestyle Expenditures
Housing 0 0 0.0%
Transportation 0 0 0.0%
Food 0 0 0.0%
Clothing 0 0 0.0%
Other Basic Lifestyle Expenditures 0 100,000 100.0%
TOTAL Basic Lifestyle Expenditures 100,000 100.0%
TOTAL Discretionary Expenditures 0 0 0.0%
TOTAL Lifestyle Expenditures 100,000 100.0%
ESTIMATED RETIREMENT NEEDS
TOTAL Lifestyle Expenditures at Retirement 342,112
Income Taxes as % of Income 16.2%
REDUCTION IN INCOME NEEDS AT DEATH OF FIRST SPOUSE 20%
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ESTIMATED RETIREMENT INCOME

Age
Annual Income Annual %  Payments
Today's $ Retire $ Increase Begin
FOR John
Social Security
Retirement 0 0 0.00% 62
Survivor 0 0 0.00% 0
Earnings 0 0 0.00% 0
Other Income 0 0 0.00% 0
Defined Benefit Plan
$ at Retirement
First Plan 0 0.00% 0
Second Plan 0 0.00% 0
Third Plan 0 0.00% 0
Defined Benefit - Survivor Benefit
$ When Benefit Begins
First Plan 0 0.00% 0
Second Plan 0 0.00% 0
Third Plan 0 0.00% 0
FOR Jane
Employment Income before Retirement
0 0 0.00% 0
Social Security
Retirement 0 0 0.00% 62
Survivor 0 0 0.00% 79
Earnings 0 0 0.00% 0
Other Income 0 0 0.00% 0
Defined Benefit Plan
$ at Retirement
First Plan 0 0.00% 0
Second Plan 0 0.00% 0
Third Plan 0 0.00% 0
Defined Benefit - Survivor Benefit
$ When Benefit Begins
First Plan 0 0.00% 0
Second Plan 0 0.00% 0
Third Plan 0 0.00% 0
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RETIREMENT PLANNING - FUNDING
ESTIMATED FUNDS AVAILABLE FROM INVESTMENTS

Rate Annual
Current of Annual % Retirement $
Value Return Investment Increase
Investments 578,082 6.95% 1,100 5.75% 2,623,298
Business Interest 0 0.00% 0
Adjustments at Retirement 0
TOTAL FUNDS AVAILABLE (Excluding Retirement Plans) 2,623,298
RETIREMENT PLANS
Rate Annual
FOR John Current of Annual % Retirement $
Value Return Investment Increase
IRAs 2,394 11.50% 0 26,253
Roth IRAs 0 0.00% 0 0
Defined Contribution 127,339 11.50% 10,000 3.00% 3,142,488
FOR Jane When Jane
Retires
IRAs 0 0.00% 0 0
Roth IRAs 0 0.00% 0 0
Defined Contribution 0 0.00% 0 0.00% 0
USE OF TOTAL FUNDS AVAILABLE
% of Amount  Rate of Amount of Age Age
TOTAL Invested Return Income  Payments  Payments
Available Begin End
Income Only 0.0% 0 0.00% 0 0
% Incr
Annuities 0.00% 0.0% 0 0.00% 0 0 0
Remaining Capital 100.0% 2,623,298 9.75%
IRAs (John ) 26,253 9.75% 68 81
(Jane ) 0 0.00% 0 0
Roth IRAs (John ) 0 0.00% 0 0
(Jane ) 0 0.00% 0 0
Distribution of Defined Contribution Plans
Annuities % Incr
John 0.00% 0 0.00% 0 60 0
Jane 0.00% 0 0.00% 0 61 0
Amount Rolled Over into IRAs
John 3,142,488
Jane 0
Amount not Rolled (Added to Cash Flow)
John 0
Jane 0
-3- 02/11/99
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Amount Rate of
Invested Return Income
Life Insurance Available
Survivor is Jane
Lump-Sum 0
Annuity 0 7.00 0
Survivor is John
Lump-Sum 0
Annuity 0 7.00 0
ADDITIONAL CAPITAL AVAILABLE DURING RETIREMENT
Age
Amount  Rate of Amount of Payments
% Incr Invested Return Income Begin
0.00% 0 0.00% 0 0
04.07 PM -4-

Annual Age Payments

Begin End

79
79

79
82

o
o

Age
Payments
End

0
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The table on the following pages shows a detailed analysis of your projected income and expenses after
retirement. As applicable, the table considers each spouse's Social Security income, income from
company retirement plans, and any income that one or both spouses may be earning after retirement
(Pension & Earnings). It also takes into account your desires concerning capital that you may wish to
pass on to your heirs (Income Only) and the projected amount of capital that you could have available at
retirement from your current investments and retirement plans.

Ages are your age and your spouse's age. The Surplusis a cumulative amount showing a build-up of
capital available from those years where your projected income is greater than your expenses. The
Surplus, if available, is used to provide income in those years where your expenses are greater than your
other income. The Shortage represents the additional amount of capital that is needed at retirement to
cover the shortage.
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Age at Retirement

Life Expectancy at Retirement

Number of Retirement Years
Inflation During Retirement

Ages
60 61
61 62
62 63
63 64
64 65
65 66
66 67
67 68
68 69
69 70
70 71
771 72
72 73
73 74
74 75
7% 76
7% 77
77 78

0 79

0 80

0 81

0 82

0 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0

Total

Expenses

383547
401200
419509
438481
458124
478441
499434
521102
704596
740662
778335
817669
858718
901537
946177
992692
1041134
1091552
956822
1004607
1054426
1106337
0

cNeoloNoNololololNolNoNoNoloNoloNoNoNoe

Total
Income
255772
243313
227919
209239
186888
160443
129438

93363
767081
791059
814306
836604
857711
877355
895233
911008
924304
934705
941749
963175
982602
999654
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RETIREMENT ANALYSIS

John
60
18

22
5.75%

Excess
(Shortage)
2495522
-157887
-191589
-229242
-271236
-317998
-369996
-427739
62486
50398
35971
18935
-1007
-24182
-50944
-81684
-116830
-156847
-15073
-41432
-71823
-106683
0

cNeoloNoNololololNolNoNoNoloNoloNoNoNoe

Surplus
Funds
2495522
2337636
2146046
1916804
1645568
1327570
957574
529835
592321
642719
678690
697625
696617
672436
621492
539807
422978
266130
251058
209625
137802
31119

0
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Jane
61
22

Additional Need
at Retirement
0
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ADDITIONAL FUNDS REQUIRED AT RETIREMENT

Assuming Capital is Invested at 9.75% 0

ADDITIONAL INVESTMENT REQUIRED TODAY

Assuming Capital is Invested at 6.95%
Lump-Sum 0
OR
Additional Annual Investment Increasing at 5.75% 0
Additional Monthly 0
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Ages
60 61
61 62
62 63
63 64
64 65
65 66
66 67
67 68
68 69
69 70
70 71
771 72
72 73
73 74
74 75
7% 76
7% 77
77 78

0 79
0 80
0 81
0 82
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0

Pensions

cNeolNoNeolNolololoNoloNolololNololNoloNoNoloNoloNolNololololNolololNoNolNoloNololNoNoNoNeNe]

TOTAL RETIREMENT INCOME

Investment

Income

Earnings & Annuities
0

cNeoNoNeololololoNoloNolololNololNoloNoNoloNoloNolNolololololololNoNoNoloNololNoNoNoNelNe]
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IRAs

[cNoNoNeoloNeNo)

o

715,423
733,308
751,641
770,432
789,693
809,435
829,671
850,413
871,673
893,465
915,801
938,696
962,164
986,218

0

ecNeoloNoNolololoNolNoNoNoloNoloNoNoNe

Interest
Earned On
Surplus Funds
255,772
243,313
227,919
209,239
186,888
160,443
129,438
93,363
51,659
57,751
62,665
66,172
68,018
67,920
65,562
60,595
52,631
41,240
25,948
24,478
20,438
13,436
0

cNeoloNoNololololoNoloNoloNoloNolNoNe

Total
Income
255,772
243,313
227,919
209,239
186,888
160,443
129,438
93,363
767,081
791,059
814,306
836,604
857,711
877,355
895,233
911,008
924,304
934,705
941,749
963,175
982,602
999,654
0
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Ages
60 61
61 62
62 63
63 64
64 65
65 66
66 67
67 68
68 69
69 70
70 71
771 72
72 73
73 74
74 75
7% 76
7% 77
77 78

0 79
0 80
0 81
0 82
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0

Taxable
Income
255,772
243,313
227,919
209,239
186,888
160,443
129,438
93,363
767,081
791,059
814,306
836,604
857,711
877,355
895,233
911,008
924,304
934,705
941,749
963,175
982,602
999,654
0

cNeoloNoNolololoNolNoNoNoloNoloNoNoNe

TOTAL RETIREMENT EXPENSES

Tax %
16.2%
16.2%
16.2%
16.2%
16.2%
16.2%
16.2%
16.2%
22.1%
22.1%
22.1%
22.1%
22.1%
22.1%
22.1%
22.1%
22.1%
22.1%
22.1%
22.1%
22.1%
22.1%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

Taxes
41,435
39,417
36,923
33,897
30,276
25,992
20,969
15,125

169,525
174,824
179,962
184,890
189,554
193,895
197,847
201,333
204,271
206,570
208,127
212,862
217,155
220,923

0

cNeoloNoNolololololNoNoNoloNoloNoNoNel

Expenses
342,112
361,783
382,586
404,585
427,848
452,450
478,465
505,977
535,071
565,837
598,373
632,780
669,164
707,641
748,331
791,360
836,863
884,982
748,695
791,745
837,270
885,414

0

cNeoloNoNolololoNolNoNoNoloNoloNoNoNoe

Total
Expenses
383,547
401,200
419,509
438,481
458,124
478,441
499,434
521,102
704,596
740,662
778,335
817,669
858,718
901,537
946,177
992,692
1,041,134
1,091,552
956,822
1,004,607
1,054,426
1,106,337
0
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Ages
60 61
61 62
62 63
63 64
64 65
65 66
66 67
67 68
68 69
69 70
70 71
771 72
72 73
73 74
74 75
7% 76
7% 77
77 78

0 79
0 80
0 81
0 82
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0

IRAs
John

[cNoNeoNeoNeNe]

o

715,423
733,308
751,641
770,432
789,693
809,435
829,671
850,413
871,673
893,465
915,801
938,696
962,164
986,218

0

cNeoloNoNolololoNolNoNoNoloNoloNoNoNe

IRAs
Jane

o

cNeoNoNeololololoNoNoNolololNoloNoloNoloNolNoloNoNololoNolololNolNoNoloNoloNoNoNoNeNe]

IRA INCOME

Roth IRAs Roth IRAs
John Jane
0 0
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TOTAL
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715,423
733,308
751,641
770,432
789,693
809,435
829,671
850,413
871,673
893,465
915,801
938,696
962,164
986,218

0
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Rollover Amount Invested

IRAs

Age Payments Begin

I
M

>
Q
)

04:07 PM
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Indexed Payment at
Minimum Payment

Opening
Balance
3,168,740
3,477,693
3,816,768
4,188,902
4,597,320
5,045,559
5,537,501
6,077,407
6,669,955
6,535,099
6,367,466
6,163,368
5,918,747
5,629,137
5,289,623
4,894,798
4,438,713
3,914,826
3,315,944
2,634,157
1,860,768
986,218

0

cNoNoNolNolololoNoNolNoNeNe]

IRA INCOME WORKSHEET FOR

John
3,142,488
26,253 Rate of Return 9.75%
68 Age Payments End 81

Enter Choice of Payment Options: |

Proposed
Payment
0

cNoNeoNoNeNe]

o

715,423
733,308
751,641
770,432
789,693
809,435
829,671
850,413
871,673
893,465
915,801
938,696
962,164
986,218

0

cNoNoNolNolololoNoNolNoNelNe]

2.50% L
S

IRA
Earnings
308,952
339,075
372,135
408,418
448,239
491,942
539,906
592,547
580,567
565,675
547,543
525,811
500,083
469,921
434,845
394,328
347,786
294,583
234,014
165,307
87,614
0

cNeoNolNololololoNoNolNolNolNe o)
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Opening
Balance
0

cNeoNolNololololoNoNololNolNe o)

Proposed
Payment
0

cNeoNoNololololoNoNolNolNelNe o)

IRA

Earnings

0

cNeoNolNololololoNoNololNolNe o)

The table above shows the amount that you could receive each year of retirement from your IRAs. The
Opening Balance is the amount of funds available at the Age indicated. The Proposed Payment is the
suggested amount that you could take out each year. The IRA Earningsis the amount of interest earned

for that year.

04:07 PM
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RETIREMENT PLANS

Current Defined Benefit Plan

Distribution Date 2019
Current Value 0
Death Benefit 0

Owner
Beneficiary
Expected
Monthly Benefit
Single Life 0
COLA % 0.00%
Survivor % 50%
John's Amount 0
Jane 's Amount 0
Option J

Other Defined Benefit Plans (option already chosen)

Plan 1
Plan 2
Plan 1
Distribution Date 0
Current Value 0
Death Benefit 0
Annual Contributions 0
% Annual Increase 0.00%
Owner
Beneficiary
John
Single/Joint Annuity 0
COLA % 0.00%
Jane
Survivor % 0%
Survivor Amount 0
-13-

plans for
John
Annual Contributions 0
% Annual Increase 0.00%
Expected
Lump Sum

Lump-Sum?
Amount 0
pre-74 Years 0
pre-74 Amount 0
Total Contribution 0

Plan 2

0.00%

0.00%

0%

02/11/99




Defined Contribution Plans

Plan 1 Money Purchase Pension Plan (old)
Plan 2 401(k) (new)
Plan 3
Plan 1 Plan 2
Distribution Date 2019 2019
Current Value 127,339 0
Death Benefit 0 0
Owner Y Y
Beneficiary S S
Total After-Tax Contribution 0 0
pre 1974
Years 0 0
Amount 0 0
John s Annual Contributions
Before-Tax 0 10,000
After-Tax 0 0
% Annual Increase 0.00% 3.00%
Employer
Annual Contributions 0 6,400
% Annual Increase 0.00% 3.00%
% Return on Investments 11.50% 11.50%
Payout Option L L
Keoghs, IRAs, and Roth IRAs
Keogh
Plan(s) IRAs
Distribution Date 0
Current Value 0 2,394
Owner Y
Beneficiary S
pre 1974
Years 0
Amount 0
John s Annual Contributions
Before-Tax 0 0
After-Tax 0
% Return on Investments 0.00% 11.50%
Payout Option
04.07 PM -14 -

Type

Plan 3

0.00%

0.00%
0.00%

Roth IRAs

0

0.00%

02/11/99




PENSION INCOME

Defined

Defined

Total
Pension

Benefit Benefit

Soc Sec

Soc Sec

Jane

John

Jane

John

Ages

60
61

61

62

63
64
65
66
67

62

63
64
65
66
67

68
69

68
69

70
71

70
71

72
73
74
75
76
77
78
79
80
81

72
73
74
75
76
77

82

02/11/99
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Three




RETIREMENT EXPENSES

PLANNING ASSUMPTIONS

John
Age at Retirement 60 61
Life Expectancy after Retirement 18 22
Number of Years Until Retirement 22 Number of Retirement Years 22
Inflation until Retirement 5.75% Inflation during Retirement 5.75%
ESTIMATED EXPENDITURES AT RETIREMENT
Amount at Percent
Current Retirement of
Amount (Today's $) Total
Lifestyle Expenditures
Basic Lifestyle Expenditures
Housing 0 0 0.0%
Transportation 0 0 0.0%
Food 0 0 0.0%
Clothing 0 0 0.0%
Other Basic Lifestyle Expenditures 0 100,000 100.0%
TOTAL Basic Lifestyle Expenditures 100,000 100.0%
TOTAL Discretionary Expenditures 0 0 0.0%
TOTAL Lifestyle Expenditures 100,000 100.0%
ESTIMATED RETIREMENT NEEDS
TOTAL Lifestyle Expenditures at Retirement 342,112
Income Taxes as % of Income 17.8%
REDUCTION IN INCOME NEEDS AT DEATH OF FIRST SPOUSE 0%
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ESTIMATED RETIREMENT INCOME

Age
Annual Income Annual %  Payments
Today's $ Retire $ Increase Begin
FOR John
Social Security
Retirement 0 0 0.00% 62
Survivor 0 0 0.00% 0
Earnings 0 0 0.00% 0
Other Income 0 0 0.00% 0
Defined Benefit Plan
$ at Retirement
First Plan 0 0.00% 0
Second Plan 0 0.00% 0
Third Plan 0 0.00% 0
Defined Benefit - Survivor Benefit
$ When Benefit Begins
First Plan 0 0.00% 0
Second Plan 0 0.00% 0
Third Plan 0 0.00% 0
FOR Jane
Employment Income before Retirement
0 0 0.00% 0
Social Security
Retirement 0 0 0.00% 62
Survivor 0 0 0.00% 79
Earnings 0 0 0.00% 0
Other Income 0 0 0.00% 0
Defined Benefit Plan
$ at Retirement
First Plan 0 0.00% 0
Second Plan 0 0.00% 0
Third Plan 0 0.00% 0
Defined Benefit - Survivor Benefit
$ When Benefit Begins
First Plan 0 0.00% 0
Second Plan 0 0.00% 0
Third Plan 0 0.00% 0

04:07 PM S0

Age
Payments
End

[oNeoNeoNe

o

02/11/99




RETIREMENT PLANNING - FUNDING
ESTIMATED FUNDS AVAILABLE FROM INVESTMENTS

Rate Annual
Current of Annual % Retirement $
Value Return Investment Increase
Investments 578,082 6.49% 9,500 5.75% 3,033,810
Business Interest 0 0.00% 0
Adjustments at Retirement 0
TOTAL FUNDS AVAILABLE (Excluding Retirement Plans) 3,033,810
RETIREMENT PLANS
Rate Annual
FOR John Current of Annual % Retirement $
Value Return Investment Increase
IRAs 2,394 10.75% 0 22,630
Roth IRAs 0 0.00% 0 0
Defined Contribution 127,339 10.75% 10,000 3.00% 2,798,585
FOR Jane When Jane
Retires
IRAs 0 0.00% 0 0
Roth IRAs 0 0.00% 0 0
Defined Contribution 0 0.00% 0 0.00% 0
USE OF TOTAL FUNDS AVAILABLE
% of Amount  Rate of Amount of Age Age
TOTAL Invested Return Income  Payments  Payments
Available Begin End
Income Only 0.0% 0 0.00% 0 0
% Incr
Annuities 0.00% 0.0% 0 0.00% 0 0 0
Remaining Capital 100.0% 3,033,810 9.75%
IRAs (John ) 22,630 9.75% 70 81
(Jane ) 0 0.00% 0 0
Roth IRAs (John ) 0 0.00% 0 0
(Jane ) 0 0.00% 0 0
Distribution of Defined Contribution Plans
Annuities % Incr
John 0.00% 0 0.00% 0 60 0
Jane 0.00% 0 0.00% 0 61 0
Amount Rolled Over into IRAs
John 2,798,585
Jane 0
Amount not Rolled (Added to Cash Flow)
John 0
Jane 0
-3- 02/11/99
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Amount Rate of
Invested Return Income
Life Insurance Available
Survivor is Jane
Lump-Sum 0
Annuity 0 7.00 0
Survivor is John
Lump-Sum 0
Annuity 0 7.00 0
ADDITIONAL CAPITAL AVAILABLE DURING RETIREMENT
Age
Amount  Rate of Amount of Payments
% Incr Invested Return Income Begin
0.00% 0 0.00% 0 0
04.07 PM -4-

Annual Age Payments

Begin End

79
79

79
82

o
o

Age
Payments
End

0
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The table on the following pages shows a detailed analysis of your projected income and expenses after
retirement. As applicable, the table considers each spouse's Social Security income, income from
company retirement plans, and any income that one or both spouses may be earning after retirement
(Pension & Earnings). It also takes into account your desires concerning capital that you may wish to
pass on to your heirs (Income Only) and the projected amount of capital that you could have available at
retirement from your current investments and retirement plans.

Ages are your age and your spouse's age. The Surplusis a cumulative amount showing a build-up of
capital available from those years where your projected income is greater than your expenses. The
Surplus, if available, is used to provide income in those years where your expenses are greater than your
other income. The Shortage represents the additional amount of capital that is needed at retirement to
cover the shortage.
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Age at Retirement

Life Expectancy at Retirement

Number of Retirement Years
Inflation During Retirement

Ages
60 61
61 62
62 63
63 64
64 65
65 66
66 67
67 68
68 69
69 70
70 71
771 72
72 73
73 74
74 75
7% 76
7% 77
77 78

0 79

0 80

0 81

0 82

0 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0

0 0

Total

Expenses

394764
412718
431324
450589
470518
491113
512376
534301
556884
580112
768275
811146
856321
903917
954058
1006871
1062490
1121056
1182714
1247617
1315926
1387805
0

cNeoloNoNolololololNoNoNoloNoloNoNoNoel

Total
Income
295797
286147
273807
258449
239715
217212
190506
159124
122544

80196
782957
821963
862472
904498
948053
993140

1039758
1087896
1137534
1188645
1241187
1295105

0
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RETIREMENT ANALYSIS

John
60
18

22
5.75%

Excess
(Shortage)
2934843
-126570
-157517
-192140
-230802
-273901
-321869
-375177
-434339
-499916
14682
10818
6151
581
-6005
-13731
-22732
-33160
-45179
-58972
-74739
-92699
0

cNeoloNoNolololololNoNoNoloNoloNoNoNoel

Surplus
Funds
2934843
2808273
2650756
2458616
2227813
1953912
1632043
1256866
822526
322610
337292
348110
354262
354842
348837
335106
312374
279214
234034
175062
100323
7623

0
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Jane
61
22

Additional Need
at Retirement
0
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ADDITIONAL FUNDS REQUIRED AT RETIREMENT

Assuming Capital is Invested at 9.75% 0

ADDITIONAL INVESTMENT REQUIRED TODAY

Assuming Capital is Invested at 6.49%
Lump-Sum 0
OR
Additional Annual Investment Increasing at 5.75% 0
Additional Monthly 0
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Ages
60 61
61 62
62 63
63 64
64 65
65 66
66 67
67 68
68 69
69 70
70 71
771 72
72 73
73 74
74 75
7% 76
7% 77
77 78

0 79
0 80
0 81
0 82
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0

Pensions

cNeoNoNeololololololoNolololNololNoloNoNoloNoloNolololololNolololNoNoNoloNololoNoNoNeNe]

TOTAL RETIREMENT INCOME

Investment

Income

Earnings & Annuities
0

cNeoNoNeololololoNoNoNololoNololNoloNoNoloNoloNololololNolNolololNoNoNoloNololNoNoNoNelNe]
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IRAs

cNoNoNoNeoloNoNeNo)

o

751,502
789,077
828,531
869,958
913,456
959,129
1,007,085
1,057,439
1,110,311
1,165,827
1,224,118
1,285,324
0

cNeoloNoNolololololNoNoNoloNoloNoNoNoe

Interest
Earned On
Surplus Funds
295,797
286,147
273,807
258,449
239,715
217,212
190,506
159,124
122,544
80,196
31,455
32,886
33,941
34,541
34,597
34,012
32,673
30,456
27,223
22,818
17,069
9,781

0

cNeoloNoNolololololNoloNoloNoloNoNoNoel

Total
Income
295,797
286,147
273,807
258,449
239,715
217,212
190,506
159,124
122,544
80,196
782,957
821,963
862,472
904,498
948,053
993,140
1,039,758
1,087,896
1,137,534
1,188,645
1,241,187
1,295,105
0
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Ages
60 61
61 62
62 63
63 64
64 65
65 66
66 67
67 68
68 69
69 70
70 71
771 72
72 73
73 74
74 75
7% 76
7% 77
77 78

0 79
0 80
0 81
0 82
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0

Taxable
Income
295,797
286,147
273,807
258,449
239,715
217,212
190,506
159,124
122,544
80,196
782,957
821,963
862,472
904,498
948,053
993,140
1,039,758
1,087,896
1,137,534
1,188,645
1,241,187
1,295,105
0

cNeooNoNolololoNoNolNolNoloNoloNoNoNoe

TOTAL RETIREMENT EXPENSES

Tax %
17.8%
17.8%
17.8%
17.8%
17.8%
17.8%
17.8%
17.8%
17.8%
17.8%
21.7%
21.7%
21.7%
21.7%
21.7%
21.7%
21.7%
21.7%
21.7%
21.7%
21.7%
21.7%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%
0.0%

Taxes
52,652
50,934
48,738
46,004
42,669
38,664
33,910
28,324
21,813
14,275

169,902
178,366
187,156
196,276
205,727
215,511
225,627
236,073
246,845
257,936
269,337
281,038

0

cNeoloNoNolololololNoloNoloNoloNoNoNoe

Expenses
342,112
361,783
382,586
404,585
427,848
452,450
478,465
505,977
535,071
565,837
598,373
632,780
669,164
707,641
748,331
791,360
836,863
884,982
935,869
989,681

1,046,588

1,106,767

0

ecNeoloNoNolololoNolNoNoNoloNoloNoNoNe

Total
Expenses
394,764
412,718
431,324
450,589
470,518
491,113
512,376
534,301
556,884
580,112
768,275
811,146
856,321
903,917
954,058
1,006,871
1,062,490
1,121,056
1,182,714
1,247,617
1,315,926
1,387,805
0
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Ages
60 61
61 62
62 63
63 64
64 65
65 66
66 67
67 68
68 69
69 70
70 71
771 72
72 73
73 74
74 75
7% 76
7% 77
7 78

0 79
0 80
0 81
0 82
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0

IRAs
John

cNoNoNoNeoloNoNeNo)

o

751,502
789,077
828,531
869,958
913,456
959,129
1,007,085
1,057,439
1,110,311
1,165,827
1,224,118
1,285,324
0

cNeoloNoNolololoNolNoNoNoloNoloNoNoNe

IRAs
Jane

o

cNeoNoNoNolololoNoNoNolololNoloNoloNoloNolNoloNolNololoNolololNolNoNoloNoloNoNoNoNeNe]

IRA INCOME

Roth IRAs Roth IRAs
John Jane
0 0
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TOTAL

cNoNoNoNoloNoNeNo)

o

751,502
789,077
828,531
869,958
913,456
959,129
1,007,085
1,057,439
1,110,311
1,165,827
1,224,118
1,285,324
0

cNeoloNoNolololololNoNoNoloNoloNoNoNel
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Rollover Amount Invested
IRAs

Age Payments Begin

Indexed Payment at

I
M

Minimum Payment
Opening
Age Balance
60 2,821,215
61 3,096,283
62 3,398,171
63 3,729,493
64 4,093,118
65 4,492,197
66 4,930,187
67 5,410,880
68 5,938,441
69 6,517,438
70 7,152,889
71 7,025,522
72 6,844,498
73 6,602,523
74 6,291,490
75 5,902,393
76 5,425,233
77 4,848,917
78 4,161,147
79 3,348,292
80 2,395,256
81 1,285,324
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0

04:07 PM

IRA INCOME WORKSHEET FOR

John
2,798,585
22,630 Rate of Return 9.75%
70 Age Payments End 81

Enter Choice of Payment Options: |

5.00% L = Level Payment
S = Specified Income
Proposed IRA
Payment Earnings
0 275,068
0 301,888
0 331,322
0 363,626
0 399,079
0 437,989
0 480,693
0 527,561
0 578,998
0 635,450
751,502 624,135
789,077 608,053
828,531 586,557
869,958 558,925
913,456 524,358
959,129 481,968
1,007,085 430,769
1,057,439 369,669
1,110,311 297,456
1,165,827 212,790
1,224,118 114,186
1,285,324 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
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Opening
Balance
0

cNeoNolNololololoNoNololNolNe o)

Proposed
Payment
0

cNeoNoNololololoNoNolNolNelNe o)

IRA

Earnings

0

cNeoNolNololololoNoNololNolNe o)

The table above shows the amount that you could receive each year of retirement from your IRAs. The
Opening Balance is the amount of funds available at the Age indicated. The Proposed Payment is the
suggested amount that you could take out each year. The IRA Earningsis the amount of interest earned

for that year.

04:07 PM
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RETIREMENT PLANS

Current Defined Benefit Plan

Distribution Date 2019
Current Value 0
Death Benefit 0

Owner
Beneficiary
Expected
Monthly Benefit
Single Life 0
COLA % 0.00%
Survivor % 50%
John's Amount 0
Jane 's Amount 0
Option J

Other Defined Benefit Plans (option already chosen)

Plan 1
Plan 2
Plan 1
Distribution Date 0
Current Value 0
Death Benefit 0
Annual Contributions 0
% Annual Increase 0.00%
Owner
Beneficiary
John
Single/Joint Annuity 0
COLA % 0.00%
Jane
Survivor % 0%
Survivor Amount 0
-13-

plans for
John
Annual Contributions 0
% Annual Increase 0.00%
Expected
Lump Sum

Lump-Sum?
Amount 0
pre-74 Years 0
pre-74 Amount 0
Total Contribution 0

Plan 2

0.00%

0.00%

0%

02/11/99




Defined Contribution Plans

Plan 1 Money Purchase Pension Plan (old)
Plan 2 401(k) (new)
Plan 3
Plan 1 Plan 2
Distribution Date 2019 2019
Current Value 127,339 0
Death Benefit 0 0
Owner Y Y
Beneficiary S S
Total After-Tax Contribution 0 0
pre 1974
Years 0 0
Amount 0 0
John s Annual Contributions
Before-Tax 0 10,000
After-Tax 0 0
% Annual Increase 0.00% 3.00%
Employer
Annual Contributions 0 6,400
% Annual Increase 0.00% 3.00%
% Return on Investments 10.75% 10.75%
Payout Option L L
Keoghs, IRAs, and Roth IRAs
Keogh
Plan(s) IRAs
Distribution Date 0
Current Value 0 2,394
Owner Y
Beneficiary S
pre 1974
Years 0
Amount 0
John s Annual Contributions
Before-Tax 0 0
After-Tax 0
% Return on Investments 0.00% 10.75%
Payout Option
04.07 PM -14 -

Type

Plan 3

0.00%

0.00%
0.00%

Roth IRAs

0

0.00%

02/11/99




PENSION INCOME

Defined

Defined

Total
Pension

Benefit Benefit

Soc Sec

Soc Sec

Jane

John

Jane

John

Ages

60
61

61

62

63
64
65
66
67

62

63
64
65
66
67

68
69

68
69

70
71

70
71

72
73
74
75
76
77
78
79
80
81

72
73
74
75
76
77

82

02/11/99
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